EIN: Employee Identification Number OR Exemption Identification Number

EXEMPTION: A privilege, sometimes referred to as a right, granted to a debtor by the grace and favor of the state on the grounds of public policy for a humane and generous purpose, which permits him to retain a portion of his property or earnings free from seizure or sale by his creditors under judicial process. 31 Am J2d Exemp §§ 1, 2. Freedom or release from duty or obligation, such as military service or service on a jury, not granted to others indiscriminately. Maine Water Co. v Waterville, 93 Me 586, 45 A 830; Green v State, 59 Md 123. An allowance of a deduction in computing net income for tax purposes by way of a personal exemption, an old-age exemption, or a blindness exemption. IRC § 151. The person for whom an exemption may be claimed in an income tax return. IRC § 151.
LIMITATION OF LIABILITY: A limitation upon a liability otherwise contracted or assumed by entering into a particular relationship, the most common of which is found in contracts of bailment, limiting the liability of the bailee, 8 Am J2d Bailm § 132, such as a carrier, 14 Am J2d Car § 537, the keeper of a hotel or inn, 29 Am J Rev ed Innk § 86, or a warehouseman, Lancaster Mills v Merchants' Cotton-Press & Storage Co. 89 Tenn 1, 14 SW 317, especially in reference to those bailments in which, in the absence of a limitation, the bailee is under an absolute or insurer's liability.

A contractual, statutory, or customary limitation of a ship-owner's liability for loss of or injury to goods or merchandise carried on board the vessel. 48 Am J1st Ship §§ 445 et seq. A limitation appearing in a policy of insurance upon the amount of loss for which the insurer is liable. 7 Am J2d Auto Ins § 189; 29 Am J Rev ed Ins § 227. A contractual limitation of a telegraph company's liability for negligence in the transmission of a message. 52 Am J1st Teleg & T § 143. A stipulation in a contract between a credit-reporting agency and a customer which provides that the agency shall not be liable for the negligence of its agents, and that it does not guarantee the verity or accuracy of the information given. Corrigan v Dun & Bradstreet, Inc. (DCRI) 91 F Supp 424. A provision in the indenture of a business trust which states expressly that the shareholders shall not be individually liable for debts or liabilities incurred by the trustees on behalf of the trust, or that persons dealing with the trustees shall look for satisfaction of their demands only to the property and assets of the trust. 13 Am J2d Bus Tr § 37. A clause in the indenture of a business trust which provides that the trustees shall not be personally liable on contracts made by them on behalf of the trust. Anno: 156 ALR 165. The condition of a sale at auction that all complaints must be made at a specified time after the sale. 7 Am J2d Auct § 54.

A contract against liability for negligence is in contravention of public policy. Anno: 175 ALR 39. 

See Limited Liability Acts.
USC Title 46 §31301. Definitions:
ACKNOWLEDGE: means making - (A) an acknowledgment or notarization before a notary public or other official authorized by a law of the United States or a State to take acknowledgments of deeds; or (B) a certificate issued under the Hague Convention Abolishing the Requirement of Legalization for Foreign Public Documents, 1961;
ASSETS. The property of a natural person or a corporation, real or personal, corporeal or incorporeal, especially property which is subject to seizure under and sale under process for payment of debts.
BILL: A complaint in suit in equity; a document in the form of a law, presented to the legislature for enactment; a denomination of paper money; a bank note; a handbill given to pedestrians on the street or passed out door-to-door in residential sections, advertising goods, giving notice of a coming event, or extolling a candidate for office; a listing of things offered to patrons or customers, as at a theater or in a restaurant; the amount owing on an account; the charge for a purchase; an indictment or the charge made against the accused in an indictment; the statement of an account presented to the debtor for payment. Verb: To present an account for payment, usually by mail; to advertise by posters or handbills.
BILLA VERA: Same as True Bill.
BILL FOR SPECIFIC PERFORMANCE: A bill in equity to compel the actual accomplishment of a contract by the party bound to fulfil it, a means of compelling the party to do precisely what he ought to have done without being coerced by a court. See 49 Am J1st Spec Per §§ 2, 159.
BILL OBLIGATORY: A bond without a condition; differing from a promissory note in nothing but the seal which is affixed to it. Farmers' & Mechanics' Bank &  Greiner (Pa) 2  Serg & R 114, 115. Often called a single bill. A written acknowledgment of indebtedness in a certain sum to be paid on a certain day, and having a seal affixed to it. Osborne & Co. v Hubbard, 20 Or 318, 25 P 1021.
BILL OF ATTAINDER: A legislative act which inflicts punishment without a judicial trial. Inland Steel Co. v NLRB (CA7) 170 F2d 247, 12 ALR2d 240. Congress is prohibited from passing such an act by Art I § 9, clause 3, of the United States Constitution. The same prohibition applies to the states. Art I § 10, of the Constitution of the United States.
BILL OF DEBT: An old term including promissory notes and bonds for the payment of money. It was also called a "bill obligatory" and was both sealed and unsealed.
CAPITAL ASSET: For income tax purposes, all the assets held by the taxpayer, whether or not connected with his trade or business except for certain assets listed in the statute. IRC § 1221.
CAPITAL GAIN: For income tax purposes, a gain realized only from sale or exchange of capital assets. A taxable gain is conditioned upon the presence of a claim of right to the alleged gain and the absence of definite obligation to repay or return that which would otherwise constitute a gain, and does not accrue from the mere receipt of property or money which one is obliged to return or repay to the Rightful Owner. Commissioner v Wilcox, 327 US 404, 90 L Ed 752, 66 S Ct 546, 166 ALR 884, 887. See capital asset; gain derived from capital.
CARGO: The load or lading of a ship or other vessel, having no more than a transitory connection with the vessel, the intent being to unload it at the destination or port of call of the vessel. 48 Am J1st Ship § 2. In marine insurance, the word cargo signifies the "contained," whereas the word body or hull signifies the "container." Therefore, insurance upon cargo does not insure the ship, and conversely, insurance upon a vessel does not cover its cargo. In America, separate forms of marine policies usually are provided for ship arid cargo. 29 Am J Rev ed Ins § 304.
CARGO LIEN: A lien on account of salvage, demurrage, general average, freight, or other maritime service or obligation. While the lien on cargo is frequently spoken of as a maritime lien, the prevailing view is that it has not such quality but is no different from a common law lien, continuing only while the goods are in the possession of the person having the demand or performing the service. 48 Am J1st Ship § 562.
CESSER: noun (law); Termination or Cessation, especially of a period of tenure or legal liability.
The coming to an end of a term interest or annuity.
(law) A neglect of a tenant to perform services, or make payment, for two years.
(Verb) 1. to cease; to stop: 2. to break up (e.g. a relationship)
CHARTER: A grant of power to act as a corporation under a special act of the legislature, Humphrey v Pegues, (US) 16 Wall 244, 21 L Ed 326; a grant of power to act as a corporation given by Congress; articles of incorporation, considered together with the statutes and laws respecting corporate powers. 18 Am J2d Corp §§ 26 et seq; the organic law of a mutual or fraternal benefit society; the organic law of a city or town, and representing a portion of the statute law of the state, C. J. Kubach Co . v McGuire, 199 Cal 215, 248 P 676. The demise of a vessel. 48 Am J1st Ship § 296. 
CHARTERER: A person who in his own right, is entitled to possess, use, and have the benefits resulting from the use of the thing hired or chartered, and those rights must be acquired by contract with persons having such dominion over the thing hired or chartered as enables them to confer on the hirer or Charterer the right to use the thing hired or chartered, and to have the benefits resulting therefrom. Turner v Cross, 83 Tex 218, 18 SW 578.

A person who by contract acquires the right to use a vessel belonging to another person, in other words the lessee or grantee of a vessel under a charter or charter party of the vessel. See charter party.
CHARTER OF BANK: The general laws under which banks are created, taken together with their articles of incorporation or, where a former general practice still prevails, a special charter which authorizes the bank to do business, prescribes its powers, and regulates the manner of doing business. 10 Am J2d Banks § 20.
CHARTER OF DEMISE: The charter of a vessel wherein the vessel is hired or rented out for a specific period or voyage without a crew, or with a crew paid by and responsible to the CHARTERER. A demise charter is often called a "bare boat charter," notwithstanding the fact that the demised vessel may be hired with a complete staff of servants and employees on board. The Steel Inventor (DC Md) 35 F Supp 986.
CHARTER PARTY: A maritime contract within admiralty jurisdiction. 2 Am J2d Adm § 67; a contract by which an entire ship, or some principal part thereof, is let by the Owner to another person for a specified time or use. 48 Am J1st Ship § 296.
FOREIGN COMMERCE: Commerce between citizens of the United States and citizens or subjects of foreign nations; every species of commercial intercourse between the United States and foreign nations, including the entrance of ships, the importation of goods and property, and the bringing of persons into the ports of the United States. 15 Am J2d Coin § 4.
FOREIGN EXCHANGE: Foreign money; commercial paper payable in foreign money; the rate at which money of one country is converted to the money of another by exchange; the transfer of credits from one country to another in settlement of debts of residents of the former owing to residents of the latter.
FOREIGN EXTRADITION: International extradition, that is, extradition to the United States from a foreign country or from the United States to a foreign country: See 31 Am J2d Extrad § 7.
FOREIGN INVESTMENT:  The investment of trust funds in property, securities, and obligations, where the property or obligor is outside the state. Merchants Loan & Trust Co. v Northern Trust Co. 250 Ill 86, 95 NE 59.
FOREIGN INVESTMENT COMPANY:  A foreign corporation which is either (a) registered as a management company, or a unit investment trust under the 1940 Investment Company Act, or (b) engaged in the investment business at a time when a majority interest is held by United States investors-United States citizens or residents, domestic partnerships or corporations, and "domestic" (nonforeign) trusts. IRC § 1246(b); IRC § 7701(a)(30).
GAIN: That which is acquired or comes as a benefit; profit. Thorn v de Breteuil, 86 App Div 405, 416, 83 NYS 849.
GAIN DERIVED FROM CAPITAL: Not a growth or increment of value in the investment; but a gain, a profit, something of exchangeable value proceeding from the property, severed from the capital, however invested or employed, and coming in, being derived, that is, received or drawn in by the recipient for his separate use, benefit, and disposal. Eisner v Macomber, 252 US 189, 64 L Ed 521, 40 S Ct 189, 9 ALR 1570, 1577. See Capital Gain.
HABEAS CORPUS: A high prerogative writ of ancient origin, the vital purposes of which are to obtain immediate relief from illegal confinement; to liberate those who may be imprisoned without sufficient cause, and to deliver them from unlawful custody; or to obtain a proper custody of persons illegally detained from the control of those who are entitled to the custody of them. 25 Am J1st Hab C § 2. A generic term in one sense, being applicable to each of several different writs, but as used generally, referring to the writ of habeas corpus ad subjiciendum. 25 Am J1st Hab C § 2.
HABEAS CORPUS AD SUBJICIENDUM: The ordinary writ of habeas corpus. See habeas corpus.
LIABILITY: Legal responsibility, either civil or criminal. The condition of being bound in law and justice to pay an indebtedness or discharge some obligation. Feil v Coeur D'Alene, 23 Idaho 32, 129 P 643. The state or condition of a person after he has breached his contract or violated any obligation resting upon him. Lattin v Gillette, 95 Cal 317, 30 P 545. A word of different meanings, the pertinent one to be gathered from the context in which it appears, construed in the light of surrounding circumstances. Evans v Kroh (Ky) 284 SW2d 329, 58 ALR2d 1446. Sometimes synonymous with "debt." Anno: 58 ALR2d 1453. Within the meaning of a statute of limitations:–under one view, a contract obligation; under another view, responsibility, embracing tort liability as well as contract liability. 34 Am J1st Lim Ac § 94. As the word appears in a limitation on the creation of debt or liability of a state in excess of a prescribed amount:–a term having special reference to the warrant and legislative authority on which a state contract must rest, and on which alone a public debt must find its sanction in order to obligate the state. 49 Am J1st States § 66.
LIABILITY CREATED BY STATUTE: A liability created by a statute which discloses an intention, express or implied, that from disregard of the statutory command, a liability for damages will arise which would not exist but for the statute. Schmidt v Merchants Despatch Transp. Co. 270 NY 287, 200 NE 824, 104 ALR 450, reh den 271 NY 531, 2 NE2d 680. A liability which would not exist but for the statute. See Fidelity & Deposit Co. v Lindholm (CA9 Cal) 66 F2d 56, 89 ALR 279. A liability that comes into being solely by statute and has no existence prior to the enactment creating it. Steel v National Surety Corp. 74 Ariz 193, 245 P2d 960, 32 ALR2d 1236.

A cause of action recognized for centuries by the common law cannot be regarded as a "liability created by statute" within the meaning of a statute of limitations. Fratt v Robinson (CA9 Wash) 203 F2d 627, 37 ALR2d 636.

When the statute merely defines, in the interest of the general public, the degree of care which shall be exercised under certain specified circumstances, it does not "create" a new liability, but merely changes the standard which must be applied in an action to recover damages caused by lack of care. 35 Am J1st M & S § 467.
MORAL EVIDENCE: Evidence which is not demonstrative in character but of probative value in instructing the trier of the facts upon the issues of fact.
MORAL FRAUD: A fraud or deceit which involves moral wrong.
MORAL LAW: The LAW, in a very broad sense of the term "law," of conscience. Judge Dillon, in his Commentary on the Laws and Jurisprudence of England and America, says: "Not less wondrous than the revelations of the starry heavens, and much more important, and to no class of men more so than Lawyers, is the moral law which Kant found within himself, and which is likewise found within, and is consciously recognized by, every man. This Moral Law holds its dominion by divine ordination over us all, from which escape or evasion is impossible. This Moral Law is the eternal and indestructible sense of justice and of right written by God on the living tablets of the human heart and revealed in his Holy Word." Moore v Strickling, 46 W Va 515, 33 SE 274.
MORAL OBLIGATION: A duty arising from or connected with what was once a legal liability or from the receipt of benefit of a material or pecuniary nature. 17 Am J2d Contr §§ 132 et seq. An obligation arising from ethical motives, or a mere conscientious duty, unconnected with any legal obligation, perfect or imperfect, or (under the later cases) with the receipt of benefit by the promisor of a material or pecuniary nature. 11 Am J2d B & N § 219; 17 Am J2d Contr § 130. An obligation which, although lacking any foundation cognizable in law, springs from a sense of justice and equity that an honorable person would have, but not from a mere sense of doing benevolence or charity. People v Westchester County Nat. Bank, 231 NY 465, 132 NE 241, 15 ALR 1344.

As the term "moral and social duty" is used in the law pertaining to privileged communications, it has been defined as a duty recognized by English people of ordinary intelligence and moral principle but at the same time not a duty enforceable by legal proceedings, whether Civil or Criminal. The question is "would the great mass of right-minded men in the position of the defendant have considered it their duty, under the circumstances, to make the communication." See Watt v Longsdon (Eng) 1 K. B. 130, 69 ALR 1005. See moral consideration.
MORATORY INTEREST: Interest allowed in an action for breach of contract or tort for the UNLAWFUL detention of money found TO BE DUE. 22 Am J2d Damg § 179.
MORON: Broadly, a person so retarded mentally as to be stupid. Technically, one whose mental performance is not above that of a child between the ages of seven and twelve. State v Driver, 88 W Va 479, 107 SE 189, 15 ALR 917, 921.
MORTAL SIN: A SIN which exposes to death ultimately, unless forgiven. State v Baker, 122 Kan 552, 253 P 221.

PAST DUE: Overdue. Having run beyond Maturity. See overdue paper.
PREFERRED MARITIME LIEN: A lien arising prior in time to the recording and indorsement of a preferred ship mortgage; or alien for damages arising out of tort, for wages of a stevedore when employed directly by the Owner, operator, master, husband, or agent of the vessel, for wages of the crew of the vessel, for general average, or for salvage, including contract salvage. 46 USC § 953 (a). 31321 and 31342.

PREFERRED SHIP MORTGAGE: A mortgage of a vessel given a preferred status by the Ship Mortgage Act, subject to conditions respecting the size of the vessel and compliance with registration and other provisions of the Act. 2 Am J2d Adm § 122.
PORT OF ARRIVAL: See port of entry.
PORT OF DEPARTURE: The port from which a vessel clears upon the commencement of a voyage. The port of departure of a ship sailing from the port of a foreign country to a port of the United States is the foreign port from which she clears and departs. If the vessel puts in at another foreign port after so clearing and before her departure for the United States, the port at which she thus stops is not her port of departure. United States v The Dago (CA4 Md) 61 F 986, 989.
PORT OF DESTINATION: Taking into account, the whole of the outward voyage contemplated at the time a vessel clears, the port at which such voyage is to terminate. Cole v Union Mot. Ins. Co. 78 Mass (12 Gray) 501, 503.
PORT OF DISCHARGE: Any place at which it is usual for ships to discharge cargo and to which a ship is destined for the purpose of discharging cargo. Bramhall v Sun Ins. Co. 104 Mass 510, 513. See Safe Port of Discharge.
PORT OF ENTRY: A port designated as one of entry for purposes of collecting custom duties. 21 Am J2d Customs § 6. Any place designated by executive order of the President, by order of the Secretary of the Treasury, or by Act of Congress, at which a customs officer is assigned with authority to accept entries of merchandise, to collect duties, and to enforce the various provisions of the customs and navigation laws. 19 CFR § 1.1(d). The port at which immigrants arrive. 8 USC § 1221.
ANTICIPATORY REPUDIATION: A positive statement to the promisee or other person having a right under a contract, indicating that the Promisor will not or cannot substantially perform his contractual duties. Restatement, Contracts, § 318; Hawkinson v Johnston (CA8 Mo) 122 F2d 724, 137 ALR 420.
RENUNCIATION: A definite giving up or casting off of something. A legal act by which a person abandons a right acquired, but without transferring it to another. Johnston's Estate, 186 Wis 599, 203 SW 376. A disclaimer of interest by succession made after the ancestor's death, which, if effective, relates back to the time of death and avoids the succession. Bostian v Milens, 239 Mo App 555, 193 SW2d 797, 170 ALR 424. Refusal to accept a gift. Gottstein v Hedges, 210 Iowa 272, 228 NW 93, 67 ALR 1218. A method of discharging a negotiable instrument consisting of the holder's express disclaimer of rights in the instrument. 11 Am J2d B & N § 948. The refusal by a person designated trustee to act as such. 15 Am J2d Char § 40. The refusal of one entitled to appointment as an executor or administrator to accept the appointment. 31 Am J2d Ex & Ad § 77. An agent's termination of the agency relationship. 3 Am J2d Agency § 40.
REPUDIATION: A denial of validity or of authority. Refusal to recognize an obligation asserted as binding one. A denial of responsibility or obligation. State Sav. Bank v Black, 91 Iowa 490, 59 NW 282. A certain, definite, unequivocal, and timely denial by one person of the authority of another who has purported to act for him as his agent in incurring a liability. Sullivan v Bennett, 261 Mich 232, 246 NW 90, 87 ALR 791. See Anticipatory Repudiation; Renunciation.
REPUDIATION OF CONTRACT: Refusal to recognize the existence of a contract or the doing of something inconsistent with its existence; renunciation of liability under a contract. 17 Am J1st Contr § 443. A refusal or declination to perform in accordance with the contract. Lane v Chantilly Corp. 251 NY 435, 167 NE 578, 68 ALR 653.
SAFE PORT OF DISCHARGE: A familiar condition in charter parties. A port which a vessel can enter safely with her cargo or at least a port having an anchorage where the vessel can lie and discharge her cargo afloat. 48 Am J1st Ship § 324.
SHIPMENT: The delivery of goods on board a carrier. 46 Am J1st Sales § 168. Goods consigned for transportation. A shipment was held to have been made by placing goods on board a vessel bound for the intended destination and engaged in an honest effort to obtain a cargo for that port. Mora Y Ledon v Havemeyer, 121 NY 179, 24 NE 297.
SHIP MORTGAGE ACT: A federal statute regulating mortgages covering vessels registered or enrolled as United States vessels. 46 USC §§ 911 et seq. A statute which provides for a maritime lien enforceable by suit in rein in favor of any person furnishing repairs, supplies, towage, use of drydock, marine railway, or other necessaries to a vessel upon the order of the owner or of a person authorized by the owner. 46 USC § 971.
SHIPOWNER'S LIEN: The lien of a shipowner for demurrage, freight, or other maritime service or obligation. 48 Am J1st Ship § 562.
SHIPPING COMMISSIONER: A federal officer provided by statute for each port of entry which is also a port of ocean navigation to superintend the employment and discharge of seamen. 46 USC §§ 541 et seq.
TRUE BILL: An indictment found by the concurrence of the requisite number of grand jurors, as indicated by the indorsement of the words "true bill" on the instrument. 27 Am J1st Indict § 30.
VESSEL: A marine structure intended for transportation of goods or passengers. 48 Am J1st Ship § 35. Anything floating in and on the water, built and used for navigation, regardless of form, rig, or motive power. Cope v Vallette Drydock Co. 119 US 625, 30 L Ed 501, 7 S Ct 336. Watercraft of every description, other than a seaplane on the water, used or capable of being used as a means of transportation on water. 46 USC § 527(2) (Federal Boating Act).
VESSELS: A generic term within the meaning of tariff regulations and laws. 21 Am J2d Cust D § 49. See vessel.
