ASSURANCE FUND: A fund provided in states which have the system of registration of land titles for the indemnification of those who lose their property through fraud or error, and who are without other means of redress. 45 Am J1st Reg L T § 8.

ASSURED: Ordinarily, synonymous with "insured." 29 Am J Rev ed Ins § 239. In some contexts, the person for whose benefit a policy of life insurance was made or taken, especially where he is the person who applied for the policy and pays the premiums. Conn. Mut. Life Ins. Co. v Luchs, 108 US 498, 27 L Ed 800, 2 S Ct 949; 29 Am J Rev ed Ins § 239.

CONSTRUCTIVE TRUST: A TRUST by operation of law which arises contrary to intention and against the will, declared against one who, by fraud, actual or constructive, by duress or abuse of confidence, by commission of wrong, or by any form of unconscionable conduct, artifice, concealment, or questionable means, either has obtained or holds the legal right to property which he ought not, in equity and good conscience, hold and enjoy. 54 Am J1st Trusts § 218.
NOTICE TO PERFORM: A method by which one party to a land contract may fix upon and assign a reasonable time for completing the contract, calling upon the party in default to perform according to the conditions of the contract. 55 Am J1st V & P § 115.
PUBLIC EMPLOYEE: A federal or state employee. An employee of any public body. Inclusive of public officer only by express stipulation or where such construction is the only reasonable one under the circumstances. Anno: 5 ALR2d 415.

PUBLIC OFFICE: A term of vague and variant import, the meaning of which varies necessarily with the context and the circumstances surrounding the use of the term. 42 Am J1st Pub Of § 2. A Public Agency or Trust created in the interest and for the Benefit of the People. 42 Am J1st Pub Of § 8. An office the duties of which partake in some degree of the sovereign powers of the state or are imposed upon the incumbent by authority of the law. 42 Am J1st Pub Of § 4. An office the duties of which are not merely clerical or those only of an Agent or Employee but are performed in the Execution or Administration of the Law. 42 Am J1st Pub Of § 4.

PUBLIC OFFICER: An incumbent of a public office invested with certain powers and charged with certain duties pertinent to sovereignty. State ex rel. Newman v Skinner, 128 Ohio St 325, 191 NE 127, 93 ALR 331. Such an officer as is required by law to be elected or appointed, who has a designation or title given him by law, and who exercises functions concerning the public, assigned to him by law. 42 Am J1st Pub Of § 2.

PUBLIC TRUST: A Charitable Trust. A Public Office. See charitable trust.

IN REVERSION: See Estate in Reversion; Reversion.

ESTATE IN REVERSION: See Reversion.

REVERSION: A future estate in either real or personal property arising by operation of law to take effect in possession in favor of a GRANTOR, lessor, or transferor, or his heirs, distributees, devisees, or legatees, after the termination of a prior particular estate granted, demised, or devised. 28 Am 32d Est § 171. An estate arising from the failure to dispose of an ultimate interest, or from the failure of an attempted but invalid disposition of an ultimate interest. 28 Am J2d Est § 173. The Returning of Property to the GRANTOR or his heirs or devisees upon the exhaustion or running out of the grant, in other words, the returning of the property after the grant is over. Norman v Horton, 344 Mo 290, 126 SW2d 187, 125 ALR 531. The estate of a landlord during the existence of the outstanding leasehold estate. 32 Am J1st L & T § 76. An estate in praesenti, vested in the sense of a present fixed right of enjoyment in futuro. Norman v Horton, 344 Mo 290, 126 SW2d 187, 125 ALR 531; an estate dependent in respect of possession on the determination of the particular estate granted or devised. Metcalfe v Miller, 96 Mich 459, 56 NW 16.
A reversion may exist, under the view taken in some jurisdictions, as a repository for the "fee" or "inheritance" to be taken under ultimate contingent interests during the pendency of present interests. For instance, a reversion is sometimes stated to exist where an ultimate remainder in fee is contingent. Until it vests, there is a reversion in the grantor or devisor and his heirs. 28 Am J2d Est § 173.
The words "revert" and "reversion" are sometimes loosely used to describe an interest different from a reversion in the true sense of the term. A reversion does not become a remainder or a remainder a reversion because it is so called in the instrument creating it. The words should be construed in the light of the intent of the Testator or Grantor. Brown v Guthery, 190 NC 822, 130 SE 836. See possibility of reverter; reverter.
REVERTER: The Restoration of the use of property to a Donor in dedication upon the Termination of the Use for which dedicated. 14 Am J2d Cem § 24.

POSSIBILITY OF REVERTER: A type of future interest, if it may be properly designated as an interest, which remains in a Grantor by deed or his Successor in Interest or in a testator's heirs or devisees where, by Grant or Devise, there has been created an estate in fee simple determinable or an estate in fee simple conditional, the fee automatically reverting upon the occurrence of the event by which the estate is limited. Anno: 16 ALR2d 1247; 28 Am J2d Est § 182.
There is a difference between a true possibility of reverter and a power of termination which consists of a right of entry for condition broken retained by the Grantor of a fee upon a condition subsequent. Donehue v Nilges (Mo) 266 SW2d 553, 45 ALR2d 1150. Some authorities, however, designate the right of reentry for condition broken or the power of termination which remains in the Grantor or his Successors in Interest or in the Heirs or Devisees of a Testator, where an estate on condition subsequent has been created, as a "possibility of reverter." 28 Am J2d Est § 182.
SUCCESSORS IN INTEREST: Successive owners. As used in a statute affecting transfers of property with intent to defraud creditors and making such transfers void as against all creditors and their "successors in interest," the term was held to include the assignees of such creditors. Windhaus v Bootz, 3 Cal 351, 25 P 404.
BENEFICIAL POWER: A Power which has for its object the grantee of the power, and which is executed solely for his benefit. Tilden v Green, 130 NY 29, 28 NE 880.
BENEFICIARY: A person who receives a benefit or advantage. State v Willett, 17 Ind 296, 86 NE 68; a person receiving or entitled to receive a gift, a devise, or legacy; a cestui que trust; a person who is entitled to receive or who is receiving profit, benefit, or advantage from a contract or from an estate; one entitled by the terms of a life insurance policy to receive the proceeds of the policy upon the death of the insured. 29A Am J Rev ed Ins § 1631; a person named by statute as entitled to the proceeds, or a share of the proceeds, of a statutory action, such as an action for wrongful death. 22 Am J2d Dth §§ 47-59.
BENEFICIARY PRIVILEGES: Patent rights; copyrights.
